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THE WORKING MAN, THAT'S WHO'LL PROFIT
BY NEW CURRENCY BILL"

r BY KENNETH WILCOX PAYNE
"It is a new proclamatipn of emancipation the American Vage-earne- rs'

emancipation from the slavery of FEAR that President Wilson
signed when he wrote his name on the new currency bill!"

Edmund D. Hulbert, nt of the great Merchants' Loan &
Trust Co. of Chicago the man who is said to have been an intimate advisor
of the president on currency problems, and who is being mentioned for
member t)f the federal reserve board made this answer to the following
question, which is uppermost now in the mind of the American people:

"Just how, in plain, simple terms, does the passing of the currency bill
affect US the earners of the weekly wage, the carriers of the dinner pail?"

"Why, it is just THAT the effect of the new currency system on the
poor man's pocketbook which is the one sure thing known.about this bill!"
exclaimed Banker Hulbert. a

"We are hearing intricate arguments about its effect upon business,
upon the banker, the manufacturer, and the investor. And while the
arguers disagree on these points there is ONE thing upon which all are in
accord, and that is that the bill will benefit immeasurably the workingman
of America!

"The passing of the bill means that the bitter blow which used period-
ically to hit the poor man square in the face the blow of being thrown out
of work indefinitely will fall no more! It is the fear of that catastrophe
ever present in the wage earner's mind in former years from which the
new currency bill emancipates him.

"We all know, every few years, the gaunt ogre, Financial Stringency,
has stalked grimly about our country. Each one of us has felt its talons.
But while he has merely hampered and worried the wealthy man, he has
actually gone right into the poor man's honle, taken the bread from his
children's mouths, and the warmth from his fireplace.,

"For it is the poor man who has thrown out of work by the shutting
down of factories. And, out of work, he has found ftfmself face to face with
those two elemental enemies wmcn
no human being living in civilization
ought ever to be forced to contend
with starvation and freezing cold.

"It was only a few years ago, dur-
ing the panic of 1907, that these
things happened. Hundreds and hun-
dreds of plants shut down, let their
fires go out, and laid their men off.
Yet there was NO
There was hardly an article being
made in those factories which was
not widely needed throughout the
country. Then WHY did the plants
shut down?

"Why, simply because the manu
facturers couldn't get enough hard
cash to pay their employe's, pay rolls!
The nation was in the situation of a
wealthy man who enters a fine res

taurantand finds he has left all
his money at home! The man has
all kindso wealth. Tight on him, in-

vested la jewelry and. clothing yet
he hasn't a single cent of cash with
which to pay for a square meal!

"So with the employers, in times of
panic like that of 1907. They couldn't
find the currency with which to pay
their men and all the time the coun-

try was really RICH in all those man-

ufactured goods which currency
REPRESENTS!

"The wage earnersf was laid off.
And, not only did his wage cease, but
the banks suspended payment, and
he couldn't get at his small savings!

""These are the conditions which
the new currency bill surely will
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